


5) &38&' 40/

,Q UHFHQW HDW Z HEYH VHHQ VFDQGDOI HDU IHS XVIMRQDON DQG FRP SADQFH DRPADV
NH  GUYHY IRU WH GHYH®RSP HQWDQG UHVIHZ RI VDIHIXDWGIQJ SRAIFIHV DQG
SWDFFHY /HIDO WP UIFDMRQV DQG FRP SADQFH DAXHY KDYH IRUFHG P DQ\

RU DQL DMRQV VR DFWDWSDFH 7KLY SURFHW FDQ UHVXAOVQ D VDIHI XDUGIQJ FXOXUH
WDWDFNV P HDQIQJ DQG LODSSRSUDW® FHOWHY GRQRUWHT XLLHP  HQW IDVKHUVIKDQ
WKH SHRS®! Z H DUH KHUH VR VHUH $ OKRXJK P DQ\ RU DQL} DARQVKDYH P RYHG VIKHLU
VDIHI XDUGIQJ Z RWN IRZ DUG WKHWH LV VA@D RQJ Z D\ VR JR VR DGGUHW i WP LE
| DLOXUHV DFLRW FIIOVRFIHW DQG EH RQG

7R WKO WDQVRWP RXUMDIHI XDUGIQJ DSSWRDFK Z H QHHG VR VINH D UDGLFDODQG
FUMEDOBRRN DWRXURLI DQL] DMRQV DQG RXWHIYHVIURP  VKKH IQMGH RXVDQG VFUKVIQIVH
WH IRRWRI LIOMWIEH 2 XUVDIHI XDUGIQJ Z RUINP XWWIQFOXGH DFQJ IRUD P RUH MWW
UHDON VR WDWZ H J HWVR VKH URRWFDXVHV RI DEXVH 3 URVFRQ DQG \VDIHJ XDUGLQJ
P XWWEHFRP H GHHS® HP EHGGHG 1Q WH YDXHV DQG WKKH FXOXUH VKDW DQ
RU DQL} DMRQ @HV DQG EUHDVKHY : H Z LOH[ SGRUH VKHVH VIKHP HV DQG P DQ\ RVKHLWY
GXUQJ WKH FRXWH DQG JLYH \ RX LQYDOXXDE® NQRZ ®IGJH FRQIIGHQFH DQG VRRY VR
VNH EDFN VR \ RXUFREBIDI XHV SDWHWY DQG VIKH FRP P XQIMHV\ RX VHUH

7KLY FRXUH Z L@®&RN DWMOQVADDMRQDOVDIHI XDUGLQ) WIQGDUEY DQG VIKH FUMAUD R
UHBIYDQWIHI XOVRY ERGLHV KRZ VKH\ FRQQHFWZ WK \ RXUHYHU GD\ UIHD@W DQG KRZ
WH - XVWMEH %DVHG $SSUIRDFK D ®IQV VIKDWFKD@IQI HV XV VR SXWIMMEH DWVKH
IRUHILRQWRI RXUZ RUIN DQG @HV  FDQ IXQGDP HQVB®@ UHVKDSH VIKHVH WIQGDUEY DQG
SWDFVEHV

H Z LOGRRN DWWDIHI XDUWGIQJ DV WIHDWAY VR FKIL@GUHQ DQG SHRS®! 1Q YXOHWDE®1
MWYXDMRQV Wil DQG YRXQWIHWY \ RXU Z IGHU RU DQL] DARQ FXMXWH DQG SWFWFH
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7KL FRP SUHKHOMYH FRXUH RITHW \ RX WH XQO'XH R SR UKQW VR H S®&R H
WH IXQGDP HQVIXY RI VDIHI XDUWGLQJ DQG XVH D WIDGIFDOBIQVVR P R H\RXUZR N
EH RQG FRP SIDQFH VRZ DUV MWFH DQG J UHDWAULP SDFW

" XUQI WHFRXUH \ RX Z lOH SRWH  GHHSHQ\ RXUNQRZ BIGIHR

© KDWVDIHI XDUBLQJ LV Z KHUH MRW LODWAG DQG Z K\ MIVIP SR WQW

+RZ VR ,GHOW\ UHVSRQG VR DQG HSR UNDIHI XDUBLQI FRQFHWQV

- K\ WIQGDUG VDIHI XDUGLQI DSSWR BKHVID@WKR W

+RZ VKH - XWFH %DVHG $ SSURDFK WDGLFD@® DOMLY SWDFVEH VKR XI KR XV
\ RXURW DQIVDVMRQ VDI HI XDUGLQJ 1P HZ RWN

e +RZ WRIP SOGP HOWMWEH EDVHG VDIHI XDUGLQJ Z IMKIQ \ R YURW DQLJ DAR Q

e +RZ VREHFRP HP RWH DZ DIHRI \ R YUR ZQ FR @GXFWELDVHV DQG DELDN VR

GRKDWP DQG KRZ VR VEBNH FDUIHRI \ R YOHD

% WHHQG R W(HFRXWH\ RX Z 1QKDYH

,QMDWAG D - XVMIFH %DVHG 6 DIHI XDUGLQJ $ XGIMRI \ R YURW DQ DMRQ

' HYH®RSHG DQ DFIRQ SMQ |RU\ RXURW DQL} DURQ XMQJ EHVSR M VR RO

/ HDUDHG ILRP  H SHIWWKIRXJ K @/H IQMDFIYHVHWR @ VDQG4 $V
$ QD] HG D WDQJH Rl FDVH WXGLHV DQG DSS@HG \ R XUGIDDIQJ 1Q VP DD
JURXSV

TKURXI K WMLYFRXUH\ RX Z l@HHO

e ( TXISSHG Z IM{ SWDFUFDORRY DQG NQR ZBIGI H VR XVH 1Q @H DQG Z RWN

¢ &RQQHFWAG VR D VXSSRUAYH QHVE RN RI VDIHI XDUGIQJ SUDFAARQHY/

e 0 RWYDWG DQG HQHU ] HG VR IP S®P HQWQHZ Z D\VRI Z RINQJ DQG \KUW
FX@OXUH 1Q \ RXURW DQL] DMRQ

e * IRXQGHG LQ VKH NQRZ ®IGJ H VIKDWHI I HFVYH VDIHJ XDUGLQJ FRP HVIWR P
@YH DQG FRP SDWRQ QRWHDUDQG E@P H

+  &RQIGHOWQ\ RXUDELDN VR HIIHPAYH® LGHOW UHVSR @ VR DQG UHSR W/

DQG VDI H) XDUGELQJ FRQFHWQV DQG LQFIGHQW



7KH - XVMIEH %DVHG $ SSURDFK 1V D GIQVVKDWIHIR EXVHV R YXUDFWRQV DQG GHFIMR R QP R G
WDWGLP DQVBI XOMWVAM WP V DQG KR G SR ZHUVR DFFRXQWIQ R GHUVR VKLUVWIKH S@QHW
VRZ DUGVVRFIDCDQG HQYLLRQP HQVBOM\MEH

| Z H UHD® Z DOQWMWEH LQ RXUSURMIFW DQG DFIRQV Z H QHHG VR FR QIGHUD@ILYH SIADWY/R |
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© HVBNH D M WHP V DSSURDFK VR VROIQJ SWREGIP VDQG Z RIN VR P DNH WDGLFDO
VM WHP VFRP P RQS@FH
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: H HP SRZ HU LIQGIYIGXDY DQG JURXSV VR SDWAFISDWM 1Q WKH GHFIMRQV VKDW

DIHFWWHP  SWRYIGH VRRY VR LOFUHDWH DFFHW VR JRRG 1QIRWP DWRQ DQG
VXSSRWWMKH W KWWAKXFWUHV VR P DNH VRV GHFIMRQV
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. H EHIHYH WDWFKDQIH P DNHWY QHHG VR EXIG WKHU RZ Q UMMAHQFH DQG
DZ DUHQHW VR KHGS RWHW EHFRP H P RUH DFMIYH ©  H VKDUH GMRQVILRP  DFIRW
VIKH VSHPWXP Rl VRFIDOFKDQIH P RYHP HOW DQG VXSSRUMRVIKHY VR EXIAS CHIU
FDSDFIW VR GIDLQ DQG VINH DFVMRQ
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. H KHG \KUWWKH SDWDGLIP V Rl FKDQIH P DNHYW VR WHFRIQUH IDIOQY
DSSWRDFKHV SIRWSRZ HUMKIQ) SURMIFW DQG FXOYDV DOMUODVYH P RGHW IRU
@WAQI FKDQIH
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. HWJYH |RUJ GREDOMWAFH DQG DQ HQG VR [P SXQIW DQG EHIHYH 1Q WH SRZ HU

Rl LQGIVIGXD® JWRXSV DQG P RYHP HQW VR KUWWKH SRZ HURI SUYIGUH DQG
XQIW VR KRG SRZ HUVIR DFFRXQW

' RZ QDG RXUIUHH - XVAFH 7RRIWZ Z Z XQWGHGI H QOHWI\VEH VRR%
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7KH FRXUH WUV WH Z HHN Rl ) HELXDY DQG HQGVRQ 0 DUFK / LYH VHWMR ¥
VINH S@FH RQ 7XHVGD\ VDQG 7KXWGD\ V

$ @VHWRQV WIDUNVGXUQJ VIKH P RWDIQJ IR UBIUFD DQG ( XWR $1 W P R QIQJ IR UMKH
0 LGG®I ( DWP 1G GD\ IRUSRXWK $MD WKH DIILOR R QR WBR XKHDAG D DQG VKH HDUD
HYHQLQJ |RUVKH 3 DFLLLE DQG $ XVADID

( DFK Z HHN LOFOXGHV V[ KRXW Rl @H VHMWRQV Z VK DGGIMRQDOVP H IR WHD SDFHG
®DWIQJ DQG D IDFIOMVRUA  $ VHWR Q
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a upo T A1l 2PS2. <RX Z P HHWRXUWDP Rl |IDFIOIVRLY IRUDQ
IOWRGXFVRQ VR WH FRXUH P HHWRWHU SDWAFISDQW DQG IDP LaDu] H
\RXUHD Z W WH RQIQH VRRY DQG SOMRWP DKHDG Rl WH FRXUH
WBAQJ <RX RQ® QHHG VR DWMQG RQH  KRXU VHWRQ GXUQJ WKLV
Z HHN : HZ I.@KDYH VHYHUIDOGDWAY DQG WP HVIRU\ RX VIR FKRRWH | LRP

a upo I A Iyl 2PS2. © H Z I@IQWRGXFH \ RX VR WH - XWIFH %DVHG
$SSWRDFK DQG H S®WH WH IXQGDP HOVIDOSUQFIS®V Rl VDIHI XDUGIQJ
DQG KRZ WH UHOMA VR RQH DQRWHU <RX Z I@WBUWMWR UHIGIFWRQ \ RXU
RZ Q SUIRMIFW DQG RU DQI] DWRQV

a ppuo 1T AEIp! 2PS2. : H Z IEH VBNIQJ RXU GIDWRIQJ  IXWAKHU E\
H S®UQ) KRZ WDQVRWP DWH VDIHIXDWGIQJ FDQ EH 1P S®P HQWG
DQG \ RX Z L@FROW WD H WHVH BMRQVIQ\ RXURZ Q Z RN

a ppo T AA w3280, ,Q RXUILQDOVHWRQV Z H Z I@FRQUGHUKRZ \ RX
FDQ SWDFWFD® VDNH \RXU GDWQIQ] RQ DIHIXDWGIQ) DQG MWMFH
IRWZ DG LQ\ RXUZ RWN DQG 1Q @H

( DFK Z HHN Z H Z I@SWRYIGH \ RX Z MK UHVRXUFHV DQG UH BIFURQ SRIQW
WDW\ RX FDQ H S®WH DQG Z RIN KLIRXJK 1Q \RXURZ Q WP H RIWQ

IRFXMQJ RQ FROW WXDIMQJ \ RXUBIDUDIQJ DQG EHILQQIQJ VR X\H VRRY
VXFK DVVIKH - XWAEH %DVHG $ SSURDFK 6DIHI XDUGLQJ $ XGIWZRRO

2 XU FRXUH IDFLOMRY/ Z ODOR KQ D 4 $ HDFK Z HHN Z KIFK DWH
DZ D\ VYHY SRSXOUZ W RXUFRXUH SDUAFLSDQW
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2 XU FRXUHY DWDFW SDWFISDQW ILIRP  DIRXQG WH ZRUB ZKIFK 7
FUHDWAV D XQIT XH GIDWRIQJ DQG VKDUQJ  HQYLLRQP HQW 5 HBFWQJ RQ ,’
VDIHI XDUGIQJ TUIRP D (RFDODQG J RE DOBGIYHOZ LAYDW® H SDQG \RXU 1
QHVE RUN DQG J HQHUDWA UFK DQG YDOXXDE ®1 GIMFXWMRQV ' y
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7KH FRXUH XVHV P L[ HG P HMRGR®J IHV LQFOXGIQJ SDUAFISDWRY @vH
VHWRQV IQWDFWYH RQIOH VRRY P RYHP HOQW JDP HV \P D®JWRXS
GMFXWRQV DQ RQIOH IRKP  DQG VHO BIG GIDWDIQ) DQG UH BIFURQ
2 XUIDFLODRY XQ 4 $ VHWRQV DQG \ RX KDYH VIKH RSSRUXQIW VR
ERRN RQH VR RQH FD@ Z VK VIKHP  VKURXJ KRXWIKH FRXUH
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H VIDNH J UHDWFDUH VR FUHDVM D VDIH DQG Z HBRP LQJ VSDFH | RUD@FRXUH
SDUAFISDQW : H DWH FRP P WMG VR P DNIQJ LHDVRQDE ® DGR HQW VR
HOVXWH VMDWDQ\RQH Z VK DQ DGGIMRQDOQHHG LV DE®I VR SDUAFLSDWM

$ GGIMRQDO QHHGY DQG DFFHW WHTXWHP HOW FDQ WHIHU VR SK\MEFDO
P HQWOHP RURQDORURWHUFRQGIMRQV 7KHVH P L] KWQFOXGH HP RURQDO
WAJ JHWY DQG LOYIME®! GMVHDVHY FRQGIMRQV [P SDILP HQW RUGLVDEIDAHV

2 XU ,QFOMMRQ / HDG Z L@GMFXW WKLY Z MK \ RX EHIRWIH VIKH FRXUH DQG

HQVXUH VIKDW RX DUH FRP |RWIE ®1 DQG \ RX 1HHOXS SRUMG WURXJ KRXW
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H WH H FLWHG WVR EH EUQJ LQJ WRJ HWHUD WHADP RI |DFLOAVWDWWRW DQG J XHVW

VSHDNHW IURP DWRXQG VWKH Z RUB WR FR GHAYHUWH FRXWH <RX Z LGDEH
GHDWQLQJ IWRP DQG FRQOQHFWQJ Z LW H[ SHUW LQ WKHLU I LHG5 | WLRP D GLYHUVH

WQJ H Rl FRQW[ W/

H GODEH DQORXQFLQJ VWKH |DFLAVWWRQ WHDP LQ VWKH Z HHNV GHDGLQJ XS WR
WKH FRXWH : DWK VWKLV VSDFH IRUP RWH GHWLO/

H DUH GHQJ KWHG WR DQOQRXQFH VKH ILWWW R P HP EHW RI VKH | DFLOAWWRQ

VHDP
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' DQIHAVVKH &R ) RXQGHURI 8 QWMG ( GIH
DQG RQH RI VKH RUJ LODCDUFK MAFW RI VIKH
- X\MIEH %DVHG $ SSURDFK

+ H KDV \SHFLDQ HG LQ SDWFLSDVRY
DSSURDFKHV FEHQW®BIG SURI WDP P 1QJ
FDSDFIW EXI@GIQ) DQG P RQVRUQJ DQG
HYDOXDWRQ DQG KDVZ RUINHG Z VK. SDWADHWY/ DV
YDUHG DV.J RYHUQP HOW FKIGS DQG \ RXWIK
JURXSV WKH 81 DFDGHP LF LOWIAXVRQV
DFWYIMWV ,1 * 2 VDQG DIIHFWMG FRP P XQMHV

+ HKDVZ RUNHG IRUP DQ\ \ HDW/LQ FKI@ DQG
\ RXWK UJ KW HGXFDARQ DQG FKIE
SIRWIPIRQ DQG QRZ IRFXVHVKLVHQHU\ RQ

LQQRYDWYH DSSURDFKHVVRR i WP LF FKDQJ H |.

DQG GHFR®Q LQJ DIG
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/ DXWDVZ RWN IRFXVHV RQ EXI@BIQJ
SDUAFISDVRU DQG LREXWIWDP HZ RUNV VKDW
VDIHI XDUG WH SHRS®1 Z KR QHHG WP RWV
6KHKDVP RIHWDQ \HDWRI H SHUHQFH LOQ
VDIHI XDWGIQJ FKI@G W KW FRQIGEW

UHVROMRQ DQG RU DQL} DMRQDOGHYH®RSP HQW

) RUWH @AM \ HDLY / DXUD KDV @ HO
IRFXVHG KHUZ RUN RQ ®IDGLQJ VIKH

SWRIWP P HVDQG RU DQI DMRQDO

GHYH®RSP HQWRUGDIH 3 DWDJ H , QUARDMRQDO
DQ DZ DUG Z LQQIQJ DA LE Bl DOFKDUW \KH
FR IRXQGHG WKDWZ RUNVVR VXS SRUNFKLABUHQ
RQWHP RYH

/ DXW VD 8 QLYHUAW RI 3 HDFH DXP QXV DQG
D TXDALHG FRP P XQW P HGIDVRU
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: HNOQRZ WKDWMDP VZ I FRP SUHKHOQWYH VDIHI XDUGIQJ NOQR ZBG1GJI H EXIG WAR @ HU
\DIHURW DQL] DMRQVDQG SWRIWDP P HV 7KLY FRXWH KDV EHHQ GHYH® $G IR $@Wil |
YRXQWHW DQG WKWHHVILRP D WDQIH Rl VHAVR M ,\WZ LCEH SDWAEXDUWD UHBIYDOWR \ R XU

* <RX Z RINIRUD KXP DQWIDUDQ FRP P XQIW GHYHRSP HQWRUVRFLDOFKDQJ H RU DQL] DMRQ

’ <RX Z RWIN GLLHFVD Z IMK FKLGBUHQ DQG SHRS®! 1Q YX@HWDE B MMKDVMRQV RU\ RX P DQDJ H
Wl RUYRXQWHWY Z KR GR LQFXGLQJ 1Q HGXFDVRQ VRFLDOZ RN GRFDOJ RYHWDP HQW
DQG UH@I RXV VHWMQI V

‘ <RX KDYH D VDIHI XDUWGIQJ |RFXVHG LRGB! LOFOXGLQJ 6DIHI XDUGLQJ / HDGV
‘ <RX DUH LQ D 6 HQIRU/ HDGHUKLS 7HDP  RURQ D %RDUG RI 7 UK\WWAAHV
‘ <RX Z RINLQ D+ XP DQ 5 HVRXUFHV RU3 HRS® 7HDP

’ <RX IXQGWIM IRURUGHWI Q SWIRIWDP P HV

<RX DWH D GRQRU DIHQF\ WMDWVXSSRUN RU DQ DMRQV Z RINIQJ Z IMK FKIABUHQ DQG
SHRS®! LQ YX@HWDE B WXDURQV

<RX Z RN LQ FRP P XQIFDMRQV IRUSIRI LDP P HV VIKDWQYROYH FKLGBUHQ DQG SHRS®! 1Q
YX@HUDE & MXDVRQV

$ KL K@ KWRI RXUFRXUHVIRUP DQ\ SDWAFLSDQW LV VIKH RSSRUMXQIW VR FRQQHFWZ. VKK
DQG GDWQ IIRP  SHRS®I ILRP  DFIRWWIKH Z RUTS 2 XUMMMRXQG Rl FRXUWHVKDG
SDUAFISDQWIWRP RYHU  FRXQWHV

7KH FRXWH LV IHBIYDQWIR D Z LGH WDQJ H RI VHFVRWY DQG RU DQIVDMRQV LOFOXGLQJ
KXP DQMBPUDQ DQG GHYHB®RSP HQWDJI HOFLHV FKDUMHY SXEQE VHFVRUDI HQFLHV 8 1
DJ HQFLHV FRP P XQIW J LRXSV DQG GRFDOS DUAHLY/



H KDYH UHFHLYHG P DQ\ WRUHV IURP FRXWH SDUNFLSDQW DE RXWWKH
HORW RXV P SDFWRXUFRXWHYV KDYH KDG RQ WKHLUZ RWN DQG QYHV + HWH
DWH NKVWD IHZ RI WKHP

| WYV VWH EHWWADLOLQJ , KDYH HYHUKDG W | $ P XVWWDWHQG U RQH Z DQW VR EH P RUH

B <H®HG P HKION GLIHHQY® RSHQHG GE HIHPIYH HIFLHQWIKWKXP DQH DQG

Z D\ Rl GRIQJ GHYH@®RSP HQWZ RWN

- 3DUAFLSDQWIWRP  + XP DQIVIUDQ / HDGHUKLS
3DUAFISDQWWRP : RUWG 9IMRQ &DP ERGID

P\ SHU/SHFVIYH DQG \DXJ KV@D QHZ VIP SO EHWHUDQG VP DUMU
‘ ‘ $FDGHP \ 3KLISSIQHV

| oHaz OMLDPH DOG |
“ >7,KquF|RX VUHDo “ WZ LARSHQ \ RXUP LQG VR LGHDV\ RX
GHIMALHG 2 BCWR P XFCHQRLSY DQ QHYHUWHDQ] HG \ RX FRX@5 KDYH
SDWRQ
\ 3DUAFISDQWIRP 5 HWBIW' HYHIRSP HQWS . \ 3DWFISDQWWRP : : ) 0 DI\ MD

| >V@ELY FRP SGWVHQO GL | HIHQWVK DQ >DQ\
‘ RVKHU@FRQWAP SRWDU WDLQLQJ DQG LWLV D
‘ P XWGR WDLQLQJ

W D GL I HIHQWI LDP H RI VKLOQNLQJ
“ DE RXWS HUHQQLDOLWX HV VK DWS X W/
‘ SHRS @ DWWKH FHQWH RI DQ\ DFWRQ

3DWAFISDQWUWRP 81 2 &+$ 0 \DQP DU 3DWAFISDOQWUWRP 81)3$ %DQJ MGHWK

|
7TKHWDLOQLQJ Z DV VWKH EHWWP RVIYDVIRQ
“ DQG HQHW\ ERRWV , KDG LQ P \

\ S IRIHWIRQDOFDWHHU

WLV DZ HVRP H DQG YIMRQ FKDQJ LQJ IRU
“ SWRIHWIRQDY Z KR Z DQWR VIKLON DQG
‘ Z RWN GL [ HHQV®

3 DUAFISDOQWIWRP * = &DP ERGID 3DUAFISDOWWRP 2 [IDP ,QGID

|
, Z RX@ WYRQJ O WHFRP P HQG VKLV VWDLQLQJ QRWIKWWR VKRVH WIDUAKQJ RXWWK HLU FDUHHUY LQ
“ GHYH@RSP HQWAVRFLDOZ RIN EXWSHUWKDSV HYHQ P RUH VR |RUVKRVH Z KR KDYH EHHQ LQ VKH @QH IRU
\ VR RQJ VKDWVKH\ WRS DWNLQJ T XHWIRQV DQG FKDA@MQJ LQJ VKHP VHOYHV

3DUFISDQWWRP : : ) 0 DD\MD

SHDG P RIHRQ
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KRXWRI dhy RQOQH | DFLOVIVAG GIDURIQ) BIG E\ KLIK® H SHUHQFHG | DFLOVIVR Y
Z M GHFDGHVRI FRP ELOQHG H| SHUHQFH LQ WKLV | LHTS
7WQVRWP DVlYH 6DIHI XDUBLQJ 5 HVR XFH 3 DFN LOFOXGIQJ RXU- X\WEH %DVHG
$ SSURDFK 6DIHI XDUBIQJ $ XGIWIRR OQG IP SGP HQUMRQ WP SOV
2 QH VR RQH GLVMFXWIRQ Z MK FRXUH | DFIOVIVR
$ FFHW\R D QHVEZ RUIN Rl J (REDOVDIHI XDUGLQJ SR HWMRQDY
$ Q RUHQUMRQ VHWMRQ VR EXL@ FRQILGHQFH DQG WA 1Q UHP R WBDLDIQJ
DSSURDFKHV
4 $ VHWMRQ Z WK | DFIOIVRY/
5 HI X@UVP DOWDP  GLFX\WRQV
6HD SDFHG GDWRIQ) HBIFURQ DQG DFIRQ SR QW EDVHG RQ HDFK Z HHNVFR QMQW
( [ FO(VLYH DFFHW/\VR VIKH 7UDQVIRWP DVlYH 6 DIHI XDUGLQJ IR MP Z KHUH SDUAFLSDQW
FDQ \KDUH DQG ®IDUD ILRP - RQH DQRWHU
3 RWMFRXUH HYHQW/R UHFRQQHFWZ VKK \ R YUJ LR S DQG IHBIPMRQ\R XUZ R N
2 QIRIQJ DFFHWVR RXUFRP P XQIW R IMR FDCFKDQJ H P DNHWY LQFOXGLQI 1LHT XHQW
UHVRXUFH WKDUQJ DQG UHI X@UGDLUIQJ HYHQW IR LRQIR QJ SUR HWIRQDO
GHYH®RSP HQW
$ FHUAILFDVW VR YHUI\ \ RXUFRXUH FR PSBMRQ
( [ FOOMYH RSSRUXQIW VR MIQ VIKH $ GYDQFHG 6 DIHI XDUGLQJ &R YOH
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8 QWG ( GIJH LV D \VRFIDOHQWALSUMH Z RINQJ Z IMK FKDQJH P DNHW VR WDOMRWP  RXU
EURNHQ M WHP VZ IK DOMURDVYH P RGHA IRUJ RREDOMMAFH b

HDUH Z RINQJ VRZ DUGV D MWWZ RUG Z KHUH SHRS®1 DQG WH S@OQHWDUH SURUM] HG RYHU

SWRIMDQG WKRUWWHAWP  J DIQV

( YHUWIQJ Z HGR LVDIP HG DWFUHDWQJ DP RUIH MW\Z RUG b

I ARRA2 ARO 2A
: HDUHHYHU GD\ SHRS®1Z KR
EHMHYH W(ADWHDFK RI XVKDVD
UHVSROMEIMV  DQG WH DELOW
VRP DNHDGUIHHQFH : H
SDUWQHUZ IWK FKDQIJH P DNHW/
DURXQG WH Z RUG Z KR DWH
FRP P IWMG VR J RREDOAWMAFH
WURXJI K FKDQJ LIQJ A WHP V
WKUWQJ SRZ HUDQG EHWHAU
GHYH®RSP HQW: HDGG RXU
YRIFHV VR VKLY YLE UDQW
P RYHP HOWEHFDXW Z H
SDWRQDW® EHIHYH 1Q VKH
SRZ HURI IQGLYIGXD® DQG
JWRXSVXQMQJ VR P DNH
FKDQJ H KDSSHQ
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© H DWH H SHUHQFHG
SWRIHMRQDY Z IV, VNLQY

H SHUAYH DQG LOWI KVWR VKDUH

: HKDYHZ RUNHG RQ KXP DQ
WKW FRP P XQIW

GHYHRSP HQWDQG KXP DQIMVDUDQ
SIRMFWIRURYHU  \ HDW DFLRW
$IUFD $MD ( XURSH 1 RUAK

$P HUFD DQG WWH 0 LGG®! ( DW

2 XUWP HZ MK FRP P XQMHV
DQG \ RXVK J URXSV GRFDCFIVIO
VRFLHW DQG &%2 V QDMRQDCDQG
IQUAUQDVMRQDOL * 2 V MU H

QHVE RUNV DQG VKH 8 QWG

1 DMRQVKDVKHSHG XV
XQGHUMDQG WKH FKDOBIQJ HVVIKDW
FKDQJH P DNHW/IDFH
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: HDW D WRFLDCHQWALS UMH

FRP P WMG R SIGWQJ SRZ HU
WKUWQJI SIRMIFW DQG
SWRVNGIQJ VHWMFHV VR FKDQJH
P DNHWHYHY Z KHWH ,QWWMDG RI
[P SRUQJ RXUVROMRQV Z H

Z DOWRXUVHWIFHV\VR EH
VXEMFWR GHP DQG 3RZ HU
DQG SUY®I H GHILOH WH Z D\
VRFIDCOFKDQJ H LV X\VXD@
IXQGHG DQG SXWQVR SUDFWFH
$ VD VRFIDCHOWALS UMH Z HIXQG
D@RXUZ RINE\ IWRZ QP HDQV
2 XULQGHSHQGHQFH P HDQVZ H
FDQ IRFXVRQ GHIYHY Z IMKRXW
FRP SWRP IMQJ TXDON RU
HWILEV
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3 @FHVRQ WKH FRXUH DUH H WHP HO @P WG
DQG RXUFRXUHV I HVNERRNHG XS T XLIENO
%RRN HDWD VR DYRIG P WQJ RXW

& QENWKH @ON DERYH RUYIMW
Z 7 7Z XQIWMGHG] HOI—I\/\MZ)II—UXDlBLOJQ\?

3 ®DVH UHDG VKHIMWP V DQG FRQGIMRQV
IOFOXGLQJ VKH FDQFHAMMRQ SRIF\ EHIR H

ERRNIQJ

J VRX KDYH DQ\ I XUWKHUT XHVWRQV YIMW
RXW $4 IBDIH Z Z Z XQWMGHG] HOH\NDT%

axyJXJ ARO ! , C220
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3 GIDVH J HIQ VRXFK L \ RX Z RX@ QNH VR
GLMVFXWKRWMQJ DQ H FOMYH LQ KRXWH
FRXWH DW RXURW DQI] DMRQ

© HDOR RIIHURWHUFRXUHY FRDFKIQJ DQG
P HQVRUQJ VHWIFHV DVZ H@DV
FROVX®DQFLHVIRUM\H P LQGHG

RU DQYJ DMRQV ) LQG RXWP RUH RQ RXU

Z HEMWM [bb
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